INDEPENDENT CONTRACTOR AGREEMENT
(STANDARD)

This Contract, which is effective on the date it is fully executed, is between the COUNTY OF
SANTA CRUZ, hereinafter called COUNTY, and U.S. Bank, hereinafter called CONTRACTOR. The

parties agree as follows:

I DUTIES. CONTRACTOR agrees to exercise special skill to provide Treasury
Management and Banking Services for the County of Santa Cruz Auditor-Controller-Treasurer-Tax-
Collector Department (hereinafter “the project”). CONTRACTOR agrees that all services it provides
under this CONTRACT will be performed by workers within the United States.

7 COMPENSATION. In consideration for CONTRACTOR accomplishing said result,
COUNTY agrees to pay CONTRACTOR monthly based on per unit price as detailed in Exhibit D,
Proforma Account Analysis, for actual monthly volume, adjusted for earnings credit as applicable.

%2 TERM. The term of this Contract shall be from the effective date through June 30,
2023.

4. EARLY TERMINATION. Either party hereto may terminate this Contract at any time
by giving one hundred and twenty (120) days’ written notice to the other party.

B INDEMNIFICATION FOR DAMAGES, TAXES AND CONTRIBUTIONS.
To the fullest extent permitted by applicable law, CONTRACTOR shall exonerate, indemnify, defend,
and hold harmless COUNTY (which for the purpose of paragraphs 5 and 6 shall include, without
limitation, its officers, agents, employees and volunteers) from and against:

A Any and all claims, demands, losses, damages, defense costs, or liability of any kind or
nature which COUNTY may sustain or incur or which may be imposed upon it resulting from, arising out
of, or in any manner connected with the CONTRACTOR’S negligent or willfully malicious performance
under the terms of this Contract or a breach of the terms of this Contract by CONTRACTOR, excepting
any liability arising out of the negligence of the COUNTY. Such indemnification includes any damage to
the person(s), or property(ies) of CONTRACTOR and third persons.

B. Any and all Federal, State, and Local taxes, charges, fees, or contributions required to be
paid with respect to CONTRACTOR and CONTRACTOR'S officers, employees and agents engaged in
the performance of this Contract (including, without limitation, unemployment insurance, social security
and payroll tax withholding).

6. INSURANCE. CONTRACTOR, at its sole cost and expense, for the full term of this
Contract (and any extensions thereof), shall obtain and maintain, at minimum, compliance with all of the
following insurance coverage(s) and requirements. Such insurance coverage shall be primary coverage as
respects COUNTY and any insurance or self-insurance maintained by COUNTY shall be considered in
excess of CONTRACTOR'S insurance coverage and shall not contribute to it. If CONTRACTOR
normally carries insurance in an amount greater than the minimum amount required by the COUNTY for
this Contract, that greater amount shall become the minimum required amount of insurance for purposes
of this Contract. Therefore, CONTRACTOR hereby acknowledges and agrees that any and all insurances
carried by it shall be deemed liability coverage for any and all actions it performs in connection with this
Contract. Insurance is to be obtained from insurers reasonably acceptable to the COUNTY.
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